Life Changes- A Helping Hand – Loan deduction form 
The purpose of the Life Changes-Entry level loan scheme is twofold - it enables entry level staff who join AMV to take out an interest free loan to ease the burden of student debt and the cost of living
The following sets out the Scheme in more detail and the contractual arrangement between participants and the Agency.

A maximum loan of £5,000 is available to entry level participants.  Participants may choose to decline or elect for smaller amounts. The loan on offer is interest free.
This scheme is only offered within 18 months of your start date. 

LOAN AGREEMENT
Participants agree to make monthly repayments over a three-year period, commencing from the first payroll period on receipt of the loan.  All payments will be payable over a 5-year period and are fully repayable upon resignation from the Agency.  

Should you elect to take up this loan, please indicate the amount you wish to borrow and 
I agree to join the Life Changes Entry Level Loan Scheme under the above terms.  I wish to borrow the following:

· Loan amount



 (please insert £ sums)
I agree to the monthly deduction of the above loan over a 60-month period. I understand that if I leave AMV, the loan is repayable in full upon my last day of employment.
	Print Name


	
	Date

	Signature
	
	


